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GREENLAND RESOURCES RECENT ANNOUNCEMENTS

February 21, 2025

« Support on US$275 million from Export Development Canada (EDC)

February 24, 2025

« 10 Year Off-Take Agreement with Finnish Outokumpu (US$1.6 billion)
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https://greenlandresources.ca/data/news/PR-25-03-Greenland-Resources-February-21-2025.pdf
https://greenlandresources.ca/data/news/PR-25-04-Greenland-Resources-February-24-2025c.pdf

HIGHLIGHTS

Q

High-grade molybdenum deposit with bi-product Magnesium in East Greenland
NI 43-101 Feasibility Study & Due Diligence Reports for lenders

Advance 70% of US$1b Capex (US$700M debt from four AAA credit rated Banks)
Advance long term Offtake Agreements EU Steel Companies (>US$6b)

Long term Tolling Agreement with EU roaster

Applied for exploitation license

PFS on wind and solar

Team track record: TSX listed mining companies from $0 to over US$6b market cap
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PROJECT ECONOMICS (NI 43-101 FEASIBILITY STUDY MALMBJERG)

AFTER TAX SENSITIVITY NPV6% AND IRR TO CHANGES IN US$MO PRICES FOR LEVERED CASE (60/40%-DEBT/EQUITY)
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PROJECT ECONOMICS (NI 43-101 FEASIBILITY STUDY MALMBJERG)

GROSS REVENUE AND CORPORATE TAXES USING US$20.50/Ib Mo
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Gross Revenue
US$9.7b

Corporate Taxes
US$947M
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RENEWABLE ENERGY PROJECT

O Prefeasibility Study completed on
renewable energy

d  Can power significant part of the
Malmbjerg project and east coast
communities

O Project Peak power demand 33MW

O 17 turbines 4.2MW, 1km land solar

O Create critical infrastructure for East
Greenland

O Same capacity, climate and latitude as the
Haveygavlen Wind Park in Norway
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MINERAL RESERVES GRADE AND EMISSIONS - COMPARABLES
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Malmbjerg

Scope 1+2 b COz-eqg/lb Mo

% lower of COz-eq/lb Mo emissions vs
comparable mines

Fuel scenario

10.78
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* Bi-product Mo mines (aprox 15% of total Mo is primary)

-35%

v" High ore grade requiring lower number of
beneficiation cycles

v" Close shipping distance to major European
seaports (Ghent, Antwerp, Rotterdam)

\ v Part of the electric power will be generated by
the aerial rope conveyor without any
emissions

v Integration of renewable power sources (wind
turbines, solar panels)



FORWARD LOOKING STATEMENT
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FORWARD LOOKING STATEMENT
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